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Whakamarama School

Statement of Comprehensive Revenue and Expense
For the year ended 31 December 2023

2023 2023 2022

Notes Actual

Budget 

(Unaudited) Actual
$ $ $

Revenue

Government Grants 2 993,934         746,668         832,491         

Locally Raised Funds 3 36,713           23,150           24,034           

Interest 1,433             500                500                

Gain on Sale of Property, Plant and Equipment 522                -                 -                 

Total Revenue 1,032,602      770,318         857,025         

Expense

Locally Raised Funds 3 31,123           18,017           23,799           

Learning Resources 4 724,936         550,416         579,511         

Administration 5 67,768           72,825           72,460           

Interest 608                51                  175                

Property 6 197,377         141,055         165,130         

Loss on Disposal of Property, Plant and Equipment 41                  -                 -                 

Total Expense 1,021,853      782,364         841,075         

Net Surplus / (Deficit) for the year 10,749           (12,046)          15,950           

Other Comprehensive Revenue and Expense -                 -                 -                 

Total Comprehensive Revenue and Expense for the Year 10,749           (12,046)          15,950           

The above Statement of Comprehensive Revenue and Expense should be read in conjunction with the accompanying notes which 

form part of these financial statements.
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Whakamarama School

Statement of Changes in Net Assets/Equity
For the year ended 31 December 2023

2023 2023 2022

Notes Actual

Budget 

(Unaudited) Actual
$ $ $

Equity at 1 January 235,869         212,267         211,243         

Total comprehensive revenue and expense for the year 10,749           (12,046)          15,950           

Contributions from / (Distributions to) the Ministry of Education -                 -                 8,676             

Equity at 31 December 246,618         200,221         235,869         

Accumulated comprehensive revenue and expense 246,618         200,221         235,869         

Equity at 31 December 246,618         200,221         235,869         

The above Statement of Changes in Net Assets/Equity should be read in conjunction with the accompanying notes which form part 

of these financial statements.
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Whakamarama School

Statement of Financial Position
As at 31 December  2023

2023 2023 2022

Notes Actual

Budget 

(Unaudited) Actual
$ $ $

Current Assets

Cash and Cash Equivalents 7 113,869         81,204           93,627           

Accounts Receivable 8 46,731           43,390           267,494         

GST Receivable 8,481             5,231             -                 

Prepayments 9,447             2,614             3,719             

Inventories 9 688                415                329                

Funds Receivable for Capital Works Projects 15 92,654           -                 4,629             

271,870         132,854         369,798         

Current Liabilities

GST Payable -                 -                 18,137           

Accounts Payable 11 55,361           57,998           58,691           

Revenue Received in Advance 12 708                622                150                

Provision for Cyclical Maintenance 13 -                 5,000             -                 

Finance Lease Liability 14 7,158             8,955             8,915             

Funds held for Capital Works Projects 15 97,246           -                 186,267         

160,473         72,575           272,160         

Working Capital Surplus/(Deficit) 111,397         60,279           97,638           

Non-current Assets

Property, Plant and Equipment 10 210,080         168,328         170,081         

210,080         168,328         170,081         

Non-current Liabilities

Provision for Cyclical Maintenance 13 43,008           13,235           23,156           

Finance Lease Liability 14 31,851           15,151           8,694             

74,859           28,386           31,850           

Net Assets 246,618         200,221         235,869         

Equity 246,618         200,221         235,869         

The above Statement of Financial Position should be read in conjunction with the accompanying notes which form part of these 

financial statements.
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Whakamarama School

Statement of Cash Flows
For the year ended 31 December 2023

2023 2023 2022

Note Actual

Budget 

(Unaudited) Actual
$ $ $

Cash flows from Operating Activities

Government Grants 236,886         208,303         215,890         

Locally Raised Funds 34,047           27,150           24,312           

Goods and Services Tax (net) (26,618)          -                 23,368           

Payments to Employees (59,218)          (77,500)          (53,887)          

Payments to Suppliers (157,062)        (123,171)        (141,333)        

Interest Paid (608)               (51)                 (175)               

Interest Received 1,433             500                500                

Net cash from/(to) Operating Activities 28,860           35,231           68,675           

Cash flows from Investing Activities

Proceeds from Sale of Property Plant & Equipment (and Intangibles) 522                -                 -                 

Purchase of Property Plant & Equipment (and Intangibles) (33,048)          (29,200)          (19,104)          

Net cash from/(to) Investing Activities (32,526)          (29,200)          (19,104)          

Cash flows from Financing Activities

Finance Lease Payments (15,215)          (8,126)            (8,015)            

Funds Administered on Behalf of Other Parties 39,123           -                 (31,228)          

Net cash from/(to) Financing Activities 23,908           (8,126)            (39,243)          

Net increase/(decrease) in cash and cash equivalents 20,242           (2,095)            10,328           

Cash and cash equivalents at the beginning of the year 7 93,627           83,299           83,299           

Cash and cash equivalents at the end of the year 7 113,869         81,204           93,627           

The Statement of Cash Flows records only those cash flows directly within the control of the School.  This means centrally funded 

teachers' salaries, and the use of land and buildings grant and expense and other notional items have been excluded.

The above Statement of Cash Flows should be read in conjunction with the accompanying notes which form part of these financial 

statements.
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m) Accounts Payable

n) Employee Entitlements

Short-term employee entitlements

Long-term employee entitlements

o) Revenue Received in Advance

p) Funds Held in Trust 

q) Funds held for Capital works

r) Shared Funds 

Shared Funds are held on behalf of a cluster of participating schools as agreed with the Ministry of Education.  In instances 

where funds are outside of the School's control, these amounts are not recorded in the Statement of Comprehensive Revenue 

and Expense. The School holds sufficient funds to enable the funds to be used for their intended purpose.

Accounts Payable represents liabilities for goods and services provided to the School prior to the end of the financial year which 

are unpaid.  Accounts Payable are recorded at the amount of cash required to settle those liabilities. The amounts are 

unsecured and are usually paid within 30 days of recognition.

Funds are held in trust where they have been received by the School for a specified purpose, or are being held on behalf of a 

third party and these transactions are not recorded in the Statement of Comprehensive Revenue and Expense.

The School holds sufficient funds to enable the funds to be used for their intended purpose at any time.

The school directly receives funding from the Ministry of Education for capital works projects that are included in the School five 

year capital works agreement. These funds are held on behalf and for a specified purpose. As such, these transactions are not 

recorded in the Statement of Comprehensive Revenue and Expense. 

The School holds sufficient funds to enable the funds to be used for their intended purpose at any time.

Employee entitlements that are expected to be settled within 12 months after the end of the reporting period in which the 

employees provide the related service are measured based on accrued entitlements at current rates of pay. These include 

salaries and wages accrued up to balance date, annual leave earned, by non teaching staff, to but not yet taken at balance 

date.

The School holds sufficient funds to enable the refund of unearned fees in relation to students, should the School be unable to 

provide the services to which they relate.

Employee benefits that are not expected to be settled wholly before 12 months after the end of the reporting period in which the 

employee provides the related service, such as retirement and long service leave, have been calculated on an actuarial basis.

The calculations are based on the likely future entitlements accruing to employees, based on years of service, years to 

entitlement, the likelihood that employees will reach the point of entitlement, and contractual entitlement information, and the 

present value of the estimated future cash flows.  Remeasurements are recognised in surplus or deficit in the period in which 

they arise.

Revenue received in advance relates to fees received from students and grants received where there are unfulfilled obligations 

for the School to provide services in the future.  The fees or grants are recorded as revenue as the obligations are fulfilled and 

the fees or grants are earned.  
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2.  Government Grants 15,104

2023 2023 2022

Actual

Budget 

(Unaudited) Actual
$ $ $

Government Grants - Ministry of Education 232,603       213,523       219,608       

Teachers' Salaries Grants 636,985       456,728       518,283       

Use of Land and Buildings Grants 123,290       76,417         94,250         

Other Government Grants 1,056           -               350              

993,934       746,668       832,491       

3.  Locally Raised Funds

Local funds raised within the School's community are made up of:

2023 2023 2022

Actual

Budget 

(Unaudited) Actual

Revenue $ $ $

Donations & Bequests 3,419           500              843              

Fees for Extra Curricular Activities 17,403         6,650           13,379         

Trading 4,499           5,000           5,455           

Fundraising & Community Grants 11,392         11,000         4,357           

36,713         23,150         24,034         

Expense

Extra Curricular Activities Costs 25,906         13,517         16,859         

Trading 4,173           4,500           4,989           

Fundraising & Community Grant Costs 1,044           -               1,951           

31,123         18,017         23,799         

Surplus for the year Locally raised funds 5,590           5,133           235              

4.  Learning Resources
2023 2023 2022

Actual

Budget 

(Unaudited) Actual

$ $ $

Curricular 21,320         31,350         16,038         

Library Resources 59                100              71                

Employee Benefits - Salaries 662,287       491,728       530,939       

Staff Development 7,291           5,050           2,279           

Depreciation 33,195         21,688         29,884         

Information And Communication Technology 784              500              300              

724,936       550,416       579,511       

The school has opted in to the donations scheme for this year. Total amount received was $15,104.
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8. Accounts Receivable
2023 2023 2022

Actual

Budget 

(Unaudited) Actual

$ $ $

Receivables -               5,750           -               

Receivables from the Ministry of Education -               -               222,323       

Banking Staffing Underuse -               -               2,890           

Teacher Salaries Grant Receivable 46,731         37,640         42,281         

46,731         43,390         267,494       

Receivables from Exchange Transactions -               5,750           -               

Receivables from Non-Exchange Transactions 46,731         37,640         267,494       

46,731         43,390         267,494       

9. Inventories
2023 2023 2022

Actual

Budget 

(Unaudited) Actual

$ $ $

Stationery 688              415              329              

688              415              329              

10. Property, Plant and Equipment

Opening 

Balance 

(NBV) Additions Disposals Impairment Depreciation Total (NBV)

2023 $ $ $ $ $ $

Building Improvements 92,374         -               - - (5,081) 87,292         

Furniture and Equipment 29,783         28,725         - - (8,377) 50,131         

Information and Communication Technology 24,043         49,085         - - (10,326) 62,804         

Leased Assets 17,513         1,336           (7,483) - (8,427) 2,939           

Library Resources 6,368           1,530           - - (984) 6,914           

Balance at 31 December 2023 170,081       80,676         (7,483) - (33,195) 210,080       

2023 2023 2023 2022 2022 2022

Cost or 

Valuation

Accumulated 

Depreciation

Net Book 

Value

Cost or 

Valuation

Accumulated 

Depreciation

Net Book 

Value

$ $ $ $ $ $

Building Improvements 210,009       (122,717) 87,292         210,009       (117,635) 92,374         

Furniture and Equipment 126,180       (76,049) 50,131         103,097       (73,314) 29,783         

Information and Communication Technology 111,223       (48,419) 62,804         70,113         (46,070) 24,043         

Leased Assets 6,095           (3,156) 2,939           41,970         (24,457) 17,513         

Library Resources 27,824         (20,910) 6,914           26,294         (19,926) 6,368           

Balance at 31 December 481,331       (271,251) 210,080       451,483       (281,402) 170,081       

The net carrying value of equipment held under a finance lease is $2,939 (2022: $17,513)

Restrictions 

With the exception of the contractual restrictions related to the above noted finance leases, there are no restrictions over the title of 

the school's property, plant and equipment, nor are any property, plant and equipment pledged as security for liabilities.
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11. Accounts Payable

2023 2023 2022

Actual

Budget 

(Unaudited) Actual

$ $ $

Creditors 3,588           15,988         11,708         

Accruals 4,452           3,904           4,051           

Employee Entitlements - Salaries 46,731         37,640         42,281         

Employee Entitlements - Leave Accrual 590              466              651              

55,361         57,998         58,691         

Payables for Exchange Transactions 55,361         57,998         58,691         

Payables for Non-exchange Transactions - Taxes Payable (PAYE and Rates) -               -               -               

Payables for Non-exchange Transactions  - Other -               -               -               

55,361         57,998         58,691         

The carrying value of payables approximates their fair value.

12. Revenue Received in Advance

2023 2023 2022

Actual

Budget 

(Unaudited) Actual

$ $ $

Income in Advance -               622              150              

Grants in Advance - MOE 708              -               -               

708              622              150              

13. Provision for Cyclical Maintenance
2023 2023 2022

Actual

Budget 

(Unaudited) Actual
$ $ $

Provision at the Start of the Year 23,156         13,947         9,823           

Increase to the Provision During the Year 17,537         4,288           15,940         

Use of the Provision During the Year -               -               (12,767)        

Other Adjustments 2,315           -               10,160         

Provision at the End of the Year 43,008         18,235         23,156         

Cyclical Maintenance - Current -               5,000           -               

Cyclical Maintenance - Non current 43,008         13,235         23,156         

43,008         18,235         23,156         

Per the cyclical maintenance schedule, the school is next expected to undertake painting works during 2026. This plan is based on 

the schools 10 Year Property plan / painting quotes.
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14. Finance Lease Liability

2023 2023 2022

Actual

Budget 

(Unaudited) Actual

$ $ $

No Later than One Year 11,064         8,955           9,150           

Later than One Year and no Later than Five Years 38,449         15,151         8,855           

Future Finance Charges (10,504)        -               (396)             

39,009         24,106         17,609         

Represented by

Finance lease liability - Current 7,158           8,955           8,915           

Finance lease liability - Non current 31,851         15,151         8,694           

39,009         24,106         17,609         

15. Funds Held for Capital Works Projects

Opening Receipts Closing

2023 Project No. Balances from MoE Payments Balances

$ $ $ $

Block A Bathroom & Roof 225341 (103)             -               - -               (103)             

A,B,H,A Roofing Replacements 233224 (4,526)          -               (88,025) -               (92,551)        

A: Classroom 1 Refurbishment 233226 186,267       -               (89,021) -               97,246         

Totals 181,638       -               (177,046) -               4,592           

Represented by:

Funds Held on Behalf of the Ministry of Education 97,246         

Funds Receivable from the Ministry of Education (92,654)        

Opening Receipts Closing

2022 Project No. Balances from MoE Payments Balances

$ $ $ $

Block A Bathroom & Roof 225341 1,697           -               (1,800) -               (103)             

A,B,H,A Roofing Replacements 233224 -               13,653         (18,179) -               (4,526)          

Site: Drainage 233225 -               27,000         (27,000) -               -               

A: Classroom 1 Refurbishment 233226 -               206,912       (20,645) -               186,267       

Totals 1,697           247,565       (67,624) -               181,638       

Represented by:

Funds Held on Behalf of the Ministry of Education 186,267       

Funds Receivable from the Ministry of Education (4,629)          

Board 

Contributions

The School has entered into a number of finance lease agreements for computers and other ICT equipment.  Minimum lease 

payments payable:

During the year the School received and applied funding from the Ministry of Education for the following capital works projects. The 

amount of cash held on behalf of the Ministry for capital works projects is included under cash and cash equivalents in note 7.

Board 

Contributions
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21. Financial Instruments

Financial assets measured at amortised cost
2023 2023 2022

Actual

Budget 

(Unaudited) Actual

$ $ $

Cash and Cash Equivalents 113,869       81,204         93,627         

Receivables 46,731         43,390         267,494       

Investments - Term Deposits -               -               -               

Total financial assets measured at amortised cost         160,600         124,594         361,121 

Payables 55,361         57,998         58,691         

Finance Leases 39,009         24,106         17,609         

Total financial liabilities measured at amortised cost           94,370           82,104           76,300 

22. Events After Balance Date

23. Comparatives

There have been a number of prior period comparatives which have been reclassified to make disclosure consistent with the current 

year.

There were no significant events after the balance date that impact these financial statements.

Financial liabilities measured at amortised cost

The carrying amount of financial assets and liabilities in each of the financial instrument categories are as follows:
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Whakamarama School

Members of the Board

Name Position

How

Position

Gained

Term

Expired/

Expires

Fraser Mills Presiding Member Elected Sep 2025

Natasha Greatorex Principal ex Officio

Matt Varley Parent Representative Elected Sep 2025

Karli Morris Parent Representative Elected Feb 2023

Rupali Ahuja Parent Representative Elected Sep 2025

Rachael Fitzgibbon Parent Representative Elected Oct 2023

Stormie Vaega Parent Representative Elected Sep 2025

Mark Settle Parent Representative Elected Sep 2023

Brenda Williams Staff Representative Elected Sep 2025
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